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(^-*04 "5n*isf >6* «il4) 

22 T5RTC, 1996 

Wo 3TTo 810 (3T) : 1961 (1961 ^>T 43) WT 295 -b^ WIRT (l) £I3J 

TrPwrif ■"Pi 'SRtn ^ Pi**iR^Rsm faw wrcn srofn;:— 

1. (1) W (^OTTRjittH) 1996$l 

(2) H«blVH ^ tflfftST $ 3P^8 1 

2. anrowfaw, 1962^*, — 

(i) f*m i9^r% rtw], f¥=#i%nfWr stcowtPtc ^nun, 3T*rfti:— 

20. NRT 88 3TOI (2) % ITS' (xvi) % 3T*ffa SiyiKi % Rny, ♦ii'fafta ftT&RT I 
'll4, «rra 88 39NRI ( 2 ) % <35 (xvi) Tfspwr *0*^41 3*^ <^n ^ '3T9RT IWTOFr e A‘n 4^ 

1 

(l) nfVl't) URT fVfa ^ iffaRIR59 ^ ^hIvi % f^TR ftRT$ ; 

{2 ) y^sf) 1 -3Tf^*! % rt«t PinR-iRafi sr«rf^ :— 

(3fi) <6^41 33ftrf¥ET, 1956 (1956 ^1) % 3T#1 ftoHd ^ 

( 13 ) ftmw! ^ ^ aT’fcRfFfl^tftr ^ejqrflwfwftftircr afk timing’ 

c?lcai; 

#r 3*1 $ wr ar^ftf % %q; ■*? uft ^ w*rft $rc^ ^mRaw ^ 3^rftr% ftro - 

tt«ti t?iw Tfft ^Ksrr w^r ^ft; 
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(3) Emim 1 ¥fa rt %epee^^ T ri (t^f 

EiT WTOPT f^Hl^naO ■$ Eft'ft:— 


(i) E>T M' a ^R El 



■M^rair ftiET ’STT'ETT I 


(ii) ifcft Tjpft -SFT 3pjqtlpl Eft ElftET #T E«f Eft smfa % Hkrc WwH %EI Wl^TT I 

(4) ftrft■spftrtfrqRwETEm'ft eto 288 Eft’F'mni (2) eet ^Ret^a fftamw ^MFmsi ■jrFp'^rft 

m faf¥i^e#Th 

(5) *iti,ftft S 8 i^?r Riftn e^tit: 

•ftei *il4 irro 'SEpfttpf ^ 5 ^ 1 ^ °tH^ eich Eft^TEi ^hi! e?t ejt 3t°i<h< (^q, Ri*u miRh ^nff Rn^i i 

(6) eV^, %-qraft p#ift K( MRftq ft mft $ - g^Rm ( 5 ) amH'-- 

(et) (3) ftr eet aftr^Rafl •wmiSEttjET 

(39) Eft #wwf[ ciEftEE (4)ftf ftftET 3EF>m TFftSRT E*ft ftf -iHW'FPI TStf t; 

(ii) MRRlVi II *1 'ESh E. 5879 % EVE ffy Ri^Rittafl 3ft:7miftci RtiEl ^JFEU ^1*3^:- 


EEEE. 59 (fftEE 20 ^f) 

3TFT^3Tf*lf^ ^^88 (2)()%3TF%Rf^R5Ff^%f^^aTJ#ET%f^3Tl^ 

1 , Ef^^ErrftEFETE ^fRErn 

2 . EOT/fa W 4 Eft 7TTft79 3fa-HmE(E^ 1996 

%■ ETEpft "pFIFFT EEIE-EE Eft RE7 hRi TREE 

EmNrcfti $ 1 

4. 3TT^EF *5T ^[C ^ 

(ft™ iffa praf % EEftftm Tj^FMw Eftn e^-we 
ET'ftftRf ft(rftE Rl'H u l Eft 4,^1 5rRl 3W8 E5^) 

5. 3lft<;E; ^rft '5KT E^EH R1EK U I TftEvfeftYn; 

ftpfa epee ^ re^ Eft Eft Riftt srwifafl ^8 

6. eiRth tiwtct ftwfc*ift7: fftfa % ^pt 1 

7. EET EtfETE WETTE ftET/ft#E7 fftlE ETEEiT EftPlEE 

Eft ete eo-ETEi'EftEEERT ( 12 ) %75fe (eeD ft'EEi 
EftEiPffi 11 ^qy^-«^^Tgf^’’^ i #HTTT%3T3^q 

tl 

8. Eft?W fftftE % 

TTOT 3^fm- i ^q 

TrraTEF'^Ep: 

^^Rmpfl'^ER 

(RroftR ‘jfRpjfir t^rPFFT w tfjpf ) 

9. ITETrf^r ^q - p^ilW^ V^ ’ q n ^fl ^Rl'iHl '^'SPfRr 

afkap^fterfFI 

(■EWRFT Mlf^^R^l" ^ «4(#^3fRTTWR'4T *K95l(t 
Pl'pipif % 'Em f J 1'HlRE1 TfRR, Rft ^ ^1 W3 E?C) 

10 . 31%1^'^RWWWWI 
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11. ■'TOTTfaff 

(i) f¥fa 

(ii) ST^rstTT 

(O.. 

(Tsr). 

12. 3 P=rcfcRn «rer TT^faqr i fmgff •qftqfym % firera ^ 

TTiFtiSOT 

(■ep) '<Tft*i)4MI aiNlfafl fllfll* , 

(tSf) wR4NHi % 3iimIF^(i tiKldt 

13. ^ran-^ftRpif (■RTTpcrjoJ ^sn- 41 ft*Jf m h'H'i y rja ^) 

14. TjatST'qjr^sftTT 

O) Ri^rcfl %^fftr, stt aryra, atfargff sftr 
■gftrn 

(is) -%m shiW^I' % 4m 
( 7 l) fi'icHlfH^h ai 1 *?! 

(■sr) wTrnOTf, 'trtfTi) afa tppfpt) r$>HPt4f 

15. % 1 TFr 

16. trrftwPf % tir 

17. RfNhsRl ft’M Rft 3#, Rfs lit i 

^ wfom Jflk Rtftf I 


-5Hftrf*T % WR’ ’ 

(cL^ui ;—5RT -afT^rft V-<6H (qt iiRlHl ^f) ’#fti"RTf UiRt 41T^H if uRvlRsftr q+6f^' 3 iT % 611*4 ’fr'S) 'fli-) ‘rufjfi^i 

[ RRo 3TOTT 133/103/96-^Wf/^II-1'023] 

RRt TNT ®rqr ■uRn, 


MINISTRY OF FINANCE 
(Central Board of Direct Taxes) 

NOTIFICATION 

New Delhi, the 22nd November, 1996 

S.0.810 (E).—In exercise of the powers conferred by sub-section (1) of section 295 of the Income-Tax Act, 1961 (43 
of 1961), the Central Board of Direct Taxes, hereby makes the following rule:— 

1. (1) These rules may be called the Income-tax (Sixth Amendment) Rules, 1996. 

(2) They shall come into force from the date of its publication in the Official Gazette. 

2. - In the Income-tax Rules, 1962,— 

(i) after the rule 19A, the following rule shall be inserted, namely:— 

“ 20 . 

Guidelines for approval under clause (xvi) of sub-section (2) of section 88. 

The Board, before granting approval to a public company, under clause (xvi) of sub-section (2) of section 88, shall 
satisfy itself that the application made to it fulfils the following requirements, namely;— 

(1) an application for approval has been made in the form No. 5 9 by the public company three months before public 
issue; 

(2) Every application shall be accompanied by the following documents, namely:— 
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(a) a copy of certificate of incorporation under Companies Act, 1956 (1 of 1956); 

(b) audited balance-sheets and profit and loss account for three previous years immediately preceding the previous 
year in which the application is made: 

Provided that where a Company has been in existence for a period of less than three years, in that case that company 
may furnish balance- sheet and profit and loss account for the period of its existence; 

(3) Every such public company shall invest its total paid up capital (hereinafter referred to as such capital) raised through 
equity issue or debentures in the following manner:— 

(1) twenty five percent, or more of such capital shall be invested in the infrastructure facility before the end of one 
year from the date of approval of the Board; 

(ii) the balance of such capital shall be invested within a period of three years from the date of approval. 

(4) Every such public company shall submit a certificate from an accountant, as defined in the Explanation in sub-section 

(2) , of section 288, specifying the amount invested in each year, from the date of approval of the Board. 

(5) The Board shall pass an order in writing granting approval or refusing approval to such public company, as the case 
may be: 

Provided that no order refusing approval shall he passed by the Board before allowing an opportunity of being heard to 
the public company. 

(6) The Board shall have the power to withdraw the approval granted under sub-rule (5) in the following circumstances, 
• namely:— 

(a) if such public company fails to make investments as mentioned in sub-rule (3); or 

(b) if such public company fails to file the certificate referred to in sub-rule (4)”; 

(ii) in appendix II, the following forms shall be inserted after Form No. 58B, namely 59:— 


“FORM NO. 59 

(See Rule 20) 

Application for approval of Issue of public companies under section 88(2) (xvi) of the Income_tax Act 

1. Name and address of the public company. 

2. Date and place of formation/incorporation 
(enclose a copy of certificate of incovportion 
under Companies Act, 1956) 

3. Nature of business being carried out by the 
company/number of year in this business 

4. Net worth of the applicant (enclose a copy of 
the latest audited financial statement alongwith 
last three years audited balance sheet). 

5. The total capital the applicant company 
proposes to raise through the present equity/ 
debenture issue. 

6. The objects of the present equity/debenture, 
issue. 

7. Whether the present equity/debenture issue 
conform to the definition of ‘Infrastructure 
facility’ as defined in clause (ca) of sub¬ 
section (12) of section 80-1A of the I, T. Act 
If so, give details 

8. Details of the Public Issue 


Number Face Value Premium/discount 

Equity Shares 
Preferential Shares 
Debentures 


(Enclose SEBTs approval) 
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9. Nature and location of proposed infrastructue 
facility/power project. 

(Enclose clearance of the concerned authorities and 
agreement executed with Govt, or Govt, bodies, if any 

10. Approximate year-wise investtnent required 

11. Sources of proposed investment: 

(i) Public issue 

(ii) Other sources. 

(a) . 

(b) . 

12. Schedule of development of infrastructure facility/power project 

(a) Planned date of commencement of project. 

(b) Planned date of commencement of operation of the project. 

13. Accounting policies (furnish the description of significant 

accounting policies). 

14. Details of management: 

(a) Names of directors with their experience, qualifications and 
profession. 

(b) Names of the key personnel. 

(c) Organisational structure. 

(d) Board of directors of associate organisations, companies and their subsidiaries. 

15. Names and address of the bankers. 

16. Names and address of the auditors. 

17. Copy of the project report, if any. 

I certify that the information furnished above is true to the best of my knowledge and belief. 

Signature of the authorised signatory’' 

Note: The application form (in duplicate) should be sent to the Board by the public company alongwith the documents as 
mentioned in the application form. 


[F. No. 133/103/96-TPL/No. 10231] 
JAI RAJ KAJLA, Under Secy, 
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